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Egg  production  responded  rapidly  to  the  favorable  EGG-FEEO  price  relationship  IN 

1941  and  a  further  increase  in  production  is  taking  place  this  year.  ■ In  mio-April 

1942  A  dozen  eggs  was  equivalent  in  price  to  a  little  less  feed  than  a  year  earlier 

BUT  considerably  MORE  THAN  AVERAGE,  INDICATING  A  FAVORABLE  PRICE  SITUATION  FOR  PRODUC- 
ERS. (In  this  issue  poultry  product-feed  price  ratios 

FEED-POULTRY  PRODUCT  PRICE  RATIOS  FORMERLY  PUBLISHED]. 


ARE  PRESENTED  TO  REPLACE  THE 


STATISTICAL    SUIOIARY 


ITEM 


UNIT 


APRIL   AVEKM3E 


PERIOD     AVRRACE 


1941 


MARCH        APRIL 


1942 


MARCH        APRIL 


PCT.    OP 

YEAS 
EARLIEB 


Nuaber   of    layars   on   farms      

Nuaber    of    eggs    laid  par    hen      

Total    farm  production  of    eg|a      

Stocka,  agga: ' 

Privately  ovned,  shell  

Privately  owned,  froien   

UEDA  owned,  shell   

USDA  owned,  froien  

Total   

Purchases,    eggs,    USDA: 

Dried^ 

Shell,    direct       

Shell,    blue   stanp^    

Connercial    hatchery  operations: 

Eggs    set    

Chicks  hatched  

Receipts: 

Poultry,  dressed,  4  markets   

Poultry,  live,  Chicago^   

Poultry,  live.  New  York*  

Poultry,  live.  Midwest,  per  plant   ,  . 

Fowl,  live.  Midwest,  per  plant  .... 
Stocks,  poultry: ' 

Broilers  

Fryers  

Roasters  

Fowls   

Turkeys   

Duck 

Miscellaneous  and  unclassified  .... 

Total  poultry   

Prices  received  by  farmers: 

Eggs,  per  dozen   

Chickens,  per  pound   

Turkeys,  per  pound  

Eggs,  percentage  of  parity  

Chickens,  percentage  of  parity  .... 

Turkeys,  percentage  of  parity   .... 

All  farm  comnodlt ies,  (1910-14  >  100). 

Chickens  and  eggs,  (1910-14  =  100)  .  . 
Wholesale  prices,  Chicago: 

Eggs,  fresh  firsts  per  doien  

Live  heavy  hens  per  pound   

Live  broilers,  B.  R. ,  per  pound   .  .  . 

Live  roasters,  light,  W.  R. ,  per  pound 

Live  roasters,  heavy,  W,  R. ,  per  pound 
Cash  farm  income:' 

Total  marketings  

Poultry  and  eggs  

Price  ratios: 

Chicago,  Broiler,  B.R. ,  -  feed   .... 

Chicago,  Light  roasters,  W.  R. ,  -feed. 

Farm,  Egg  -  feed 

Farm,  Chicken- feed  

Farm,  Turkey- feed   

Feed  cost  per  cwt . ,  farm  poultry  ration. 
Wholesale  food  prices  (193S-39  =  100)   . 
Retail  food  prices  (1935-39  =  100)  .  .  . 
Prices  paid,  int.  and  taxes  1910-14=100) 
Retail  prices  (BLS): 

Roasters,  dressed,  per  lb 

Eggs,  strictly  fresh,  per  dosen  .  .  . 
Nonagrlcultural  employees'  compensation 

(1924-29  =    100) 


Mi  1 1 iona 
Sutnbe  r 
Mil.    caaea 


I, 000  caaea 
1,  000  caaaa 
1 ,000  caaea 
1.000  caaea 
1,000  caaea 


Mil.    lb. 
1.000  caaea 
1,000  caaea 


Milti ona 
Mi  Hi  ona 

Mil.    lb. 
Care 
Car  a 

1,000   lb. 
1.000  lb. 


Mil. 
Mil. 
Mil. 
Mil. 
Mil. 
Mil. 
Mil. 
Mil. 


lb. 
lb. 
lb. 
lb. 
lb. 
lb. 
lb. 
lb. 


Centa 
Centa 
Centa 
Percent 
Percent 
Percent 
Index   noa  ■ 
Index  noa. 

Centa 
Centa 
Centa 
Centa 
Centa 

Mil.    dols. 
Mil.    dole. 

Lb.    feed 
Lb.    feed 
Lb.    feed 
Lb.    feed 
Lb.    feed 
Dollara 
Index    noa . 
Index  noa ■ 
Index  noa . 

Centa 
Centa 

Index  noa . 


1931-40 
1931-40 
1931-40 

1931-40 
1931-40 


1931-40 


1931-40 
193»-40 
1936- 40 
1932-  40 
1932-;40 

1936-40 
1936-40 
1936-40 
1936-40 
1936-  40 
1936-40 
1936-40 
1936-40 

1931-40 
1931-40 
1936-40 
1931-40 
1931-40 
1936-40 
1931-40 
1931-40 

1931-40 
1936-40 
1936-40 


1936-40 
1936-40 

1936-40 
1936-40 
1931-40 
1931-40 
1931-40 
1931-40 
1981-40 
1931-40 
1931-40 

1931-40 
1931-40 

1931-40 


298 
16.6 
13.8 

3,886 
1.540 


6,046 


15.6 

317 

761 
9.2 
8.1 

6.1 
5.8 
13.5 
10.7 
23.4 
1.2 
11.4 
72.2 

15.4 

14.  1 

15.8 

71 

96 

85 

93 

86 


17. 
18. 


22.9 


515 
61 

17.3 
20.8 
13.6 
12.9 
12.9 
1.  18 
91.3 
95.7 
128 

30.5 
27.6 

83.9 


315 
15.0 
13.  1 

1,065 
1,691 
25 
0 
2,781 

0 

72 

165 

334 
194 

18.4 

262 

473 
7.3 
6.2 

5.6 

8.0 

23.0 

22.0 

47.0 

1.7 

19.7 

126.9 

16.4 
14.4 
15.2 
72 
98 
82 
103 
90 

17.8 
17.4 
21.1 
21.2 
23.1 

610 
56 

16.9 
16.9 
14.2 
12.4 
13.  1 
1.  16 
95.  1 
98.4 
129 

32.1 
29.4 

119.9 


301 
16.9 
14.2 

2,816 
2,654 
215 
0 
5,685 

0 
387 
182 

356 
238 

19.2 
318 

655 
7.6 

6.0 

4.5 

6.0 

18.0 

18.0 

36.2 

1.7 

16.9 

101.  1 

19.7 
15.7 
15.5 
87 

107 
83 

110 

104 

21.6 
19.4 
21.9 
21.4 
23.8 

665 
72 

16.6 
16.2 
15.9 
12.7 
12.5 
1.24 
98.5 

100.6 

129 

33.2 
32.5 

121.9 


354 
15.5 
15.2 

1,702 

2,549 

96 

315 

4,662 

26.7 
83 
168 

393 
242 

19.6 

293 

648 
6.2 
5.0 

8.6 

9.5 

24.3 

24.5 

45.8 

1.7 

25.3 

139.7 

25.8 
18.0 
19.9 
98 

105 
92 

146 

130 

28.2 
22.3 
24.5 
24.9 
27.2 

901 
119 

14.4 

14.6 

15.5 

10.8 

12.0 

1.66 

121.5 

118.6 

ISO 

35.7 
39.7 

145.4 


343 

17.5 
16.6 


594 

068 

56 

177 

8,895 

56.8 
21 


423 
263 

22.4 

307 

6.3 
4.8 

5.7 
5.  1 
15.7 
17.6 
35.4 
1.4 
15.4 
96.4 

25.6 
18.4 
19.8 
96 

107 
91 

150 

131 

29.3 
21.  1 
24.9 
25.3 
28.3 


134 

14.6 

14.8 

15.4 

11.1 

11.9 

1.67 

124.8 

119.6 

151 

35.7 
39.4 


End  of   month.      Frozen  eggs   converted   to  case  equivalent. 
Includes  purchaaes    for    future  delivery. 
Adjusted    for   wastage    in  distribution. 

Car    equivalent    of    receipts  by   freight,    truck    end   express. 

'Figures    for    1941  and    1942  are   not     strictly    comparable;    figure*    for   poultry  and  eggs   for    1942  are  based 
on  revised  production  data   artd   include  broilers. 
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THE  POULTRY  AlTD  EG&  SITUATION 

Consumer  purchasing  pov'er  diverted  fron  products  with  controlled  prices 
may  eventually  increase  demand  and  prices  for  poultry  products.   No  maximtun 
prices  for  poultry  and  eggs  were  established  by  the  general  price  order  of 
April  28,  since  prices  for  these  products  v;ere  belov/  ziinimum  levels  at  which 
ceilings  for  farm  products  may  be  established  as  stipulated  in  the  Emergency 
Price  Control  Act  of  1;3U2. 

Previous  indications  of  large  chicken  output  this  year  are  being 
verified.   Hatchery  output  of  baby  chicks  in  April  was  I9  percent  larger  than 
in  April  13^1  and  the  number  of  young  chickens  on  farms  May  1  was  16  percent 
more  than  last  year.  Production  of  turkeys  also  will  be  considerably  larger 
this  year.   The  stronger  demand  for  all  meats  v;ill  tend  to  offset  the  effects 
on  prices  of  the  larger  supplies,  so  that  prices  received  by  farmers  for  chickens 
and  turkeys  probably  will  average  higher  this  year  than  last. 

Egg  production  will  decline  seasonally  until  November  but  is  likely  to 
continue  much  larger  than  a  year  earlier.   In  April  -  the  seasonal  high  point 
in  egg  production  increases  over  last  year  were  lU  percent  in  the  number  of 
layers  and  I7  percent  in  the  output  of  eggs.   Because  of  the  favorable  relation- 
ship between  egg  prices  and  feed  prices,  farmers  continue  to  delay  marketing 
their  old  hens  and  to  feed  better  than  usual.  Egg  prices  throughout  the  year 
are  likely  to  be  favorable  for  egg  production,  since  large  quantities  v.dll  be 
purchased  for  lend-lease  and  consumer  demand  is  strong.   In  early  May  wholesale 
prices  of  eggs  at  Chicago  declined  somewhat  but  in  mid-May  were  about  the  same 
as  a  month  earlier  and  about  30  percent  higher  than  in  May  19^1. 
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The  supply  of  feed  grains  pnr  aniual  unit  in  15)^?-^3  "i^y  ^^  considerably- 
smaller  than  in  19^1-^2  and  feed  ,51'ain  prices  probably  will  be  hiifrher.   Supplies 
of  high-protein  feeds,  on  the  other  hand,  probably  will  be  larger  and  prices 
of  such  feeds  may  average  s.   little  lover. 

—  May  2c,  I9U2 
REVIEW  OF  ESCEIIT  DEVELOPl^KTS 

ITuabe r  of  layers  Continuing  to  Increase 
Relative  to  a  Year  Earlier 


During  recent  months  the  number  of  layers  on  farms  declined  less  than 
usual  and  in  April  vas  about  lU  percent  larger  than  in  April  19^1  and  the 
largest  on  record  for  the  month.   Increases  over  a  year  earlier  by  regions 
vere  as  follovs;   Hcrth  Atlantic,  7  percent;  East  llorth  Central,  10  percent; 
West  North  Centrr.l,  I7  percent;  South  Atlantic,  15  percent;  South  Central,  I9 
percent;  Western,  8  percent.  IJiunbers  vere  the  largest  on  record  in  the  North 
Atlantic  and  South  Central  regions  and  vere  only  a  little  belov;  previous  records 
in  other  regions. 

During  April  the  average  number  of  eggs  laid  per  bird  in  the  United  States 
was  about  equal  to  the  previous  record  for  the  month  established  in  1932.  The 
April  rate  vas  about  3  percent  over  April  last  year.   Increases  over  a  year 
earlier  in  the  rate  of  lay,  in  general,  vere  largest  in  regions  v;ith  greatest 
increases  in  numbers  of  layers.   Increases  in  egg  production  by  regions  over 
the  April  19^1  output  were  as  follows:  North  Atlantic,  10  percent;  East  North 
Central,  ih   percent;  Wnst  North  Central,  23  percent;  South  Atlantic,  18  percent; 
South  Central,  22  percent;  V/estern,  10  percent. 

Receipts  of  eggs  in  April  at  primary  raarkets  in  the  mid-Vest  v;ere  about 
50  percent  larger  than  a  year  earlier.   Receipts  in  Pacific  Coast  States  were 
up  about  25  percent,  and  at  egg  auctions  in  the  East,  over  3O  percent.   But 
because  of  her.vy  Government  buying  in  producing  areas,  largely  in  dried  form, 
receipts  at  terminal  markets  vere  a  little  smaller  than  in  April  last  year. 
Apparent  dom.estic  consiamption  was  about  the  same  as  in  April  19^1. 

Dried  Egg  Ind-'ictry  ITow  Using  About  2 
i:illion  Ca:;es  of  ^g^K^   per  Month 

The  estimated  output  of  dried  eggs  in  April  was  21,7  million  pounds, 
equivalent  to  about  2.2  million  cases  of  shell  eggs.   On  the  average,  a  case  of 
shell  eggs  yields  approximately  10  pounds  of  dried  whole  egg.  Dried  egg  plants 
are  located  mostly  in  the  midvestern  States  and  encourage  record  production  in 
that  area  by  offering  farmers  an  exceptionally  favorable  outlet  for  eggs.   In 
addition  to  the  liquid  eggs  being  dried  immediately,  considerable  quantities  of 
such  eggs  are  being  placed  in  freezers  for  drying  later  in  the  year  vhen  current 
farm  production  of  eggs  is  at  a  lov;er  level.   Shell  eggs  also  are  being  stored 
for  this  purpose. 
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Diirinj?"  April,  the  into-storsge  movenents  of  "both  shell  and  frozen  eggs 
vfere  the  largest  on  record.   On  Key   1  increascis  compared  to  last  year  in  stocks 
of  shell  eggs  vero  53  pprcont,  and  in  stocks  of  frozen  egf-s,   60  percent,  with 
total  stocks  ^6  -percent  la-rger.  Holdings  of  sholl  Fnd  froEsn  errs   in  the 
United  States  Deiparti^ent  of  Agriculture  were  reductid  CQnsidera'oiy  during  April. 

E.'jg  Prices  Oivmeed.   Little'  During  the 
Month  Si-ding  in  :jid-May 

Egg  prices  advanced  slightly  during  late  April  "but  declined  some\vhat 
in  the  first  half  of  May,  leaving  ^id-kay  prices  about  the  same  as  in  mid-April, 
Compared  with  a  year  earlier,  however,  prices  at  Chicago  in  .mid-May  were  nearly 
a  third  higher. 

The   average  price  received  "by  farmers  for  eggs  in  mid-April  —  2^.S 
cents  per  dozen  —  was  J,0   percent  higher  than  last  year  and  the  egg-feed  price 
ratio,  although  a  little  less  favoracle  tl^an  in  April  last  year,  continued 
unusuall5''  favorahle  for  egg  prodiiction. 

Fowl  Marketings  Continuing  Smpllpr 
Than  a  lear  TJarlier 

Reductions  in  nrjriber  of  layers  on  farms  this  year  have  been  relatively 
smaller  tnan  last  year,  and  receipts  of  live  fowl  at  midwest  markets  have  con- 
tinued smaller  ths.n  in  correspondiug  v/eeks  of  IQ^l.   l"'he  extent  of  decline 
from  a  year  earlier  has  "been  reduced  in  recent  weeks,  hov/ever.  As  a  result  of 
the  large  proo.uction  of  young  chickens  this  spring,  receipts  of  live  poultry 
at  Ilev?  York  and  Chicago  together  have  been  a  little  larger  than  last  year. 
Production  cf  chickens  in  sOT^e  broiler  areas  has  declined  moderately,  but  out- 
put for  the  couiatry  s.s  a  v^hole  continues  large. 

Receipts  of  dresped  poultry,  fresh  and  frozen,  at  the  four  principal 
markets  continues  to  average  larger  thsn  in  corresponding  periods  of  19^1. 
Net  withdrawals  of  all  stoiage  poultry  in  Ariril  were  about  lU  million  po'onds 
(Uo  percent)  above  the  previous  record  withdrawals  for  the  month  and  about  17 
million  pounds  more  than  in  April  ly'+l. 

Prices  o_f  Live  Chickens  and  Fowl  Declined 
Slightly  Dv r 1 ng  the  Past  Month 

Prices  of  heavy  hens  and  leghorn  hens  v/ere  steady  during  the  past  month, 
but  prices  of  mediua  heavy  hens  were  somewhat  lov/er  in  mid-May  than  in  mid- 
April,  Prices  of  young  chickens  averaged  slightly  lower  in  mid-May  than  a 
month  earlier.  Prices  of  hens  vxre  a  little  higher  than  Is'^t  year,  and  prices 
of  young  chickens  were  about  30  percent  higher  than  in  mid-May  19^1.  During 
the  third  v/eek  of  May,  prices  of  young  chickens  advanced  considerably  in 
eastern  markets, 

POULTRY  PRODUCTS  POR  LEIO-LEASE 

Eg£s  and  E^g  Products 

Purchasing  of  agricultural  products  under  the  lend-lease  authority  was 
inaugurated  in  late  March  and  early  April  of  19^1-  Previously  the  Department  of 
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Agriffulturo  purchased  shpll  e^s  as  r  pricp-si^'O'portin^  mer.pijire,   and. continued 
this  prc^.ram  for   several  aontht   after  7-k^rch  ibjUl,  acr.eptiiig  offnrs  maJo   iu 
tarna  cf  Uriited  Str.tes  vho^rjr.sle  and  ruts  11  frtv/les  (Urate-i  StE^^ec  oiinc^rds 
No.    1  wholepuo  CJE.1&  or   D-rrUer),      Ofrcrs  v/ero  ficce^'cod  tirs  'is.:/  after  l-cliig 
received,   and  delivery  took  place  within  te.i  days  oi'  the  r.ceeptance  dite. 

Beginning  Spptf-nTier  I5,   In'^l  purchaGinr  of  chell  ef,r^  of  ex7wort  grp.des 
vns  begun  £i;d  the  furmor  practice  of  pvrciis,oirig  viboljv.ale  £:nd  retail  t;r^-Ie 
e^--?s  vaa  difcontinued.     Tertative  United  States  export  graJos,    cf  rel'.'.ti'''cly 
hi^h  avera^p  qualft-.y,   were  developed  and  adopted  to  aoet  lcaa->?.ear,s  rnoiirreinpnts. 
Purchs.3iii|g  CF.r.^  of  pj.prirt  ^;,rade!?  contimjed  -iiiitil  late  Je'c-nary  TO-*?.     Jur.:ii3.so 
of  e£^s  f.f  ivJiolfrssJe  fcades  prijiarily  for  prxca  EUyjportin^  pttXuoiies  wTob  re- 
sujned  ir.  early  Marcli,    I9U2. 

The  f£0£_pn  j^gg  purchase  program  was  inaiigurated  in  early  K"\y  IS^l. 
rirst  purchajes  were  made  for  delivery  within  U5  days,   "but   the  prof^ram  v/as 
Irter  m.-^dified  so   that  frneen  erss  co'.ild  Le  offered  for  current  or  future 
dclivpry  —  the  vcri'^r  chrosi.nc  the  d-livery  date  for  each  quar.tity  cfi'orod. 
On  Septt-.-nber  1?  last  year  it  va^i  aiinovoiced   iihai;  purchasec!  cf  frosion  <Srj,g!;  were 
"being  dis.^onticuwd.     Deliveries  continued  for  someti.'je  after  t'lnt  date,   hov/evor, 

Tha  dr.i.ed  6^,5  p^vrcbaee?  program  \va'5  e?;ta'bli^hed  in  Ap^-il  3^st  year.      The 
first  arjiour.oement  specified  thr.t  delivery  '.-as   to  be  uade  within  ^+5  apys  of  the 
acv;ep*r;r^ce  date.     A  later  aiir.ou;ise:.ieni  called  for  delivery  vithin  1^.    J.O  or 
U5  days  and  this  .provlcion  v;as  Liodifjix?   on  K?y  I5,    l>''-i  to  pernlt  delivery  at 
p-v.j  date  specified  by  the  vendor,   ut   to  i''n,rc]-.    V„   19''2.     On  Fel:.-.-uary  I-5,    i^i^S 
it  wns  aiuiouacFd  tlciJt  offprs  vo-ld  be  ac-^epted  foi'  delivery  an;,    tla^e  up  to 
DpoenbT  _)1,   I^h?,       io  e:'-',.-;r'it°   the  (3ri?d  egg  program,  purcbSoO  prices  for 
dried  eg-s  for  futiire  delivery,   Nev  York  basis,   have  been  annoianced  by  two-v/eek 
intervals  du'^i.n,^  the  past   several  weeks. 

By  far  the  Is.rgest  quantity  of  dried  e^^  products  pnrcha?ed  to  date  has 
been  epray-drjed  whole  egc!"«      ^^  e.ddifc-'.on,    q-'oaj.-itxties   cf  diicd  aZh-xaen  aad 
dried  y^lk  packed  £iop9"^ately  in  the  proportions  of  1  pcand  of  drd.^d  albucen  to 
?0  pou-tids  of  dried  yelk,   and  dried  al""  ujen  ( npray  a;.i  pan  procciir.)  have   oecn 
purrha.sfcd,.     Dried  ei';g  prodi:'ots,   as  purchased,   hrve  been  r?.'.'l:ed  larf^ely  in  1^0 
and  200  nound  barrolg.     For   some  ^ourposes  tho  Bcpartmen's  of  Agriculture  y:i3 
contracted  with  fiiip.s  to  packsge  consriderable  ovxmtitie^  of  the  dried  product 
previouEly  pui'Chased  in  conavaer-size  paokaj^es   of  {5  ounces  net. 

At   tines  during  the  past  year  it  ha-s  been  desirable  for  the  D:=(parta]ent 
to  have  p^xt  of  ita  holdings;   of  shell. eg^^o  dried  or  erchrngod  for  egcs  pre- 
viously dried.      In  early  0-iir.e  last  year   offers  to  process  were  incited  r^sd  in 
Au-fust  a  procedure  vm  annojrced  u-hereby  shell  eggs  owned  by  the  Ijepartiiient  of 
Agricult'ore  v/cre  exchanged  for  dried  eggs. 

In  addition  to   the  procedures  mentioned  above,    all  of  which  were  trans- 
acted Tinder  the   offer  and  acccpT;?n':;e  plan,    the  Departr.ent  has  purchased  eg^'S 
on  the  Chicatjo  and  Nev  York  Hercsntile  E:?:change3.     E-gs  were  pui-chased  directly 
in  some  of  the  thirteen  southern  States  by  firas  aiithcrised  to  p-u-chase  egge 
from  producers  at  previously  announced  prices.     Both  of  these  practices  were 
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primarily  for  price  support  purposes  rnd  the  ergs  so  obtained  are  being  used 
for  school  lurch  progranis  and  Hcd  Cross  ]..ujrposcs,  amors  others. 

Canned  Chickrn  rnd  Turkey 

Announcement  of  the  prograiii  to  purchrse  earned  boned  chicken  vas  made 
on  September  3,  13^'i--     Under  this  jvaQrav.,   purchaBes  were  nade  for  delivery 
vrithin  30,  60  or  90  da^j^s  after  aoccptci.':;e  of  the  offer.   In  an  a,nnouncement 
released  on  0ci;nbar  S,  the  c'anned  chii;y.'Ui  nurchase  program  v;as  generally  clari- 
fied and  procfcd'Ares  to   be   a-ed  v/cre  made  more  d:-:fini:;?„  The  class  of  poultry 
from  which  the  produci;  was  obtained  vias  to  be  ppecix-icd  in  the  offers.   Old 
cocks,  roasterr?,  or  fowl  could  be  used,  and,  ey'..a-pt  for   a  t&leiance  of  10  percent, 
only  one  class  of  pcu'J/ry  •vas  to  be  included  in  any  sangle  lot  as  offered.   Ihe 
purchase  period  v.'as  tt)  ir^tsvO.   from  October  I5  to  Decern oer  J,l.,    and  the  period  of 
delivery  was  to  be  sp<=cifi?'"_  in  the  off^r.   In  the  laet  enuounceuent  pertaining 
to  poultry  (made  on  D'^cemher  1,  19^1),  the  period  of  purchase  was  extended  to 
March  1,  19^2  and  offers  for  the  sale  0."   canned  turkey  made  from  young  toms  also 
were  invited.  Ls   in  previous  instances,  the  period  of  delivery  v;as  to  be 
specified  in  the  offer. 

In  the  following  table R  the  status  of  the  United  States  Department  of 
Agriculture  purchase  program  is  srjEmarized  as  of  Ma^^  1,  19^2. 

Poiiltry  products;  Purchases,  deliveries  and  unfilled  contracts, 
United  States  Department  of  Agriculture 


Item 

Shell 
eggs 
G  ?:-•■-;  s 

1.5b4,S7li 
.      -20.315 

66 

Frojren 
e^~3 

:        -'-■:'3        : 

.•■anned     : 
chicksn    : 

Canned 
turkey 

Purchases   in  19^1 

(Mar.   15-Dec.    31)    ... 
Purchases   in  19^2 

(Jan.    1-Jfey'l)    

Pc-.r  ds 

,129,090 
r 

rc:unds 
!4i+,bll,3S5 
1I2,1Q?..P20 

Pourds 

U,92S,4oU 
712,200 

Pounds 
1,190,520 
8U,^00 

Total    

i> 925,1^9 

66 

,1&2_.09G 

l5fc,.S02i,2p5. 

9,U97,6oo 
15,551,272 

9,917,037 
18,508,25^^ 

76,700,1430 

5,6^o,6o4 

1,38U,320 

1.783,568 
l,^^U,972 
1,710,621+ 

80,000 

1.275.020 

Monthly  deliveries   in        : 
19  U2 
January 

28.000 
l?b,278 
115,779 

37,301 

0 

1 

902,720 

0 
0 
0 

» -^2,613 

Q.i^OO 

February   

March  

April   

359, osU 
U20,lU6 
2ol|.77i+ 

Unfilled  contracts 
as   of  May  1,    I9UP 

291.016 

Data  from  Agricxiltural  iferketing  Admiristrjition. 
Conversion  factors:   1  case  of  shell  eggs  yields  37-5  pounds  of  frozen  eggs,  or 
10  pounds  of  draed  eggs;  h   pounds  of  dressed  chicken  or  turkey  yields  approximate- 
ly 1  pound  of  canned  product. 
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Conmitments  of  dried  eg^s  for  future  delivery 
as  of  :fey  ].,  19i2 


Morxth 


)•••••< 


May  . 

June 

July  ••••••••• 

August  «••«••« 


C  omiaitiaen^; 


Month 


POUH'^  S 

18,203,590 
9,537,465 
5,8-^3,745 
e,r:49,855 


Septeinter   t.o 
October   »..<>• 

iMOveFiber   ••  .e 
December   •«.. 
Total   (Tiiy-Dece!nber) 


Coriinitment 


Pounds 

6,863,740 

10,719,410 

7,292,^05 

4,971,795 


70,011,305 


Data  froin  Agrioviltural  Marketing  Aiminis  braticn. 

During   the  first  half   cf  Fay  the   Department  of  Agriciiltiare  iiiade  the 
folloT:ing  Purchases  for    current  and  future  delivery:      shell  eggs  22,648  cases, 

dried  eggs  about  17  million  pounds. 

Purchase  Program  for  Poultry 
Produ  cTrTOT~x'n~I,V  f  e  ct 


Under  programs  now  in  operation,  the  Department  of  Agriculture  is 
purchasing  dried  eggs  under  the  offer  and  acceptance  plan  for  deliv;ry  during 
any  month  in  1942.   Jn  recent  ivoeks,  dried  eggs  iave  been  purchased  under  an 
"announced  price"  plan.  This  procedure  was  adonted  to  provide  processors  an 
opportunity  to  plan  operations  some-'^hat  in  advance,  such  as  the  storing  of 
shell  eggs  for  drying  later  in  th.e  year.  On  l'.ay'  1,  combined  stocks  of  shell 
and  frozen  eggs  ^rere  m.ore  than  3  million  cases  larger  than  last  year.  The 
excess  over  a  year  earlier  probably  will  be  increased  considerably  by  Augiist  1, 
tlie  probable  seasonal  peak  in  holdings. 

Vifith  respect  to  shell  eggs  the  following  programs  are  in  effect: 
(l)  offer  and  acceptance  olan  for  the  purchaTe  of  Standards,  To.  1,  or  better, 
in  carload  lots  from  anj^^fhere  in  the  United  Gtates  and  Standards,  Ho.  4,  or 
bettor,  in  lots  of  100  cases  or  more  in  certain  southern  States;  and  (2)  direct 
purchase  plan  whereby  local  firms  are  authorized  by  the  Department  to  pur- 
chase eggs  grading  Standards,  Yo,   4,  or  better  in  certain  southern  States  in 
lots  cf  ten  cases  or  more  at  previously  announced  prices.  Egg  prices  in 
general  have  teen  well  above  the  sunport  level  (&5  percent  narity)  in  the  past 
several  weeks  and  consequently  relatively  fev/  s]iell  eggs  have  been  purchased* 
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Chickens  and  ilggs 


Jilaximum  prices  for  poultry  products  wjre  net  established  by  the  General 
Maximujn  Price  F^egulation  Order  because  prices  received  by  farmers  for  these 
comm.odities  are  belov/  the  minimum  levels  at  which  ceilings  can  be  established, 
as  stipulated  in  the  Emergency  Price  Control  Act  of  1942.  This  Act,  as  it 
applies  to  poultry  products  was  discussed  in  the  February  issue  of  this  report. 
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The  outlook  for  chickens  and  egrs  nay  be  surniriarized  as  follov7s: 

(1)  The  ejg-feed  price  ratio  probably  will  xiot  average  as  high  this 
year  as  last  but  is  likely  to  continue  favorable  for  e£g  production. 

(2)  Favorable  egj  prices  ivill  e-'',coura,':e  delayed  iparketing.  of  old  liens 
and  better  feeding  than  visual.  Eg'-;  proauction  in  the  linited  States  this  year, 
therefore,  probably  tvill  be  at  leasb  13  percent  larger  than  in  1941,  vrfiich  is 
the  goal  established  for  production  this  year, 

(3)  Large  quantities  to  be  taken  for  lend-lease  a.nd  stronger  consumer 
purchasing  power  probably  ■'.'/ill  more  than  offset  tlie  ef/'ects  on  egg  prices 

of  larger  nroduction  this  year. 

(4)  Because  of  the  increase  in  the  number  of  chickens  raised  on  farms, 
supplies  of  chicken  this  year  and  the  number  of  layers  at  the  beginning  of 
1S43  ;'dll  be  larger  than  last  year  and  by  far  the  largest  on  record. 

(5)  Because  of  tlie  stronger  consumer  demand,  particularly  for  meats, 
prices  received  by  farmers  for  cliickens  may  avei-age  higher  this  year  than 
last  despite  the  prospective  Isrge  increase  in  supplies. 

Turkeys 

Indications  continue  to  point  to  a  larger  turkey  crop  this  year  than 
last.   In  February  farmers  indicated  their  intentions  to  start  8  percent  more 
poults  than  in  1941.   The  output  of  poults  from  a  sample  of  hatclieries  in 
April  this  year  iygs  8  percent  larger  then  in  April  1941  and  for  several  months 
has  been  larger  than  a  year  earlier.  Advance  orders  for  poults  on  Fay  1  were 
13  percent  more  than  last  year,   -ith  a  strong  demand  for  all  meats  in  prospect 
it  is  likely  that  turkey  prices  will  continue  favorable  for  TDrod\!cers.   Cash 
farm  income  from  turkeys  this  year,  therefore,  will  be  considerably  larger  than 
in  1941. 

Feed  Supplies  and  Prices 

Because  of  the  increasing  production  of  livestock  and  livestock 
products  the  dem.and  for  feeds  will  become  greater.  As  a  result,  the  carry- 
over of  feed  grains  during  1942-43  may  be  reduced  from  a  yesr  earlier  even 
with  larger  production  this  year  and  larger  imports  of  oats  and  barley  from 
Canada,  Hovrevor,  stocks  at  the  end  of  1S42-43  are  likely  to  be  about  average 
unless  crop  yields  of  corn  and  cats  in  1E42  are  belov^r  normal. 

Feed  grain  rrices  in  1942-43  probably  will  be  higher  than  in  1941-42 
since  sum^lies  rev   animal  xvill  be  ccnni-^.erably  smaller  and  the  demand  Virill  be 
stronger.  Supplies  of  oilseed  meals  per  anim.al,  ho'vever,  are  likely  to  be 
larger  than  in  the  current  season  end  prices  may  average  a  little  lov:er. 

Price  Ceilings  to  Have  Little  linmediate 
Fffect  on  FeTd  TyT^o's 

Although  price  ceilings  have  been  established  for  all  b^^nsroduct  feeds 
except  linseod  meal,  prices  of  all  of  these  products,  excant  bran  in  certain 
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cities,  are  belo'.v  the  ceiling  levels  and  are  likely  to  continue  belov;  such 
levels  frr  the  next  few  months,  Ko  prr.ce  ceilinps  have  been  established  for 
feed  frn.ins  or  for  nixod  feeds.  The  e,j;f-reed  pr5c<3  ratio  in  April  v;as  a 
little  less  favorable  than  in  April  last  year  and  although  it  may  average 
lovrer  this  \'ear  than  Itist  it  is  likely  to  continue  favorable  for  e^jr-pro- 
duction. 

POULTRY  I'RODUCT-FSBD  PRICE  RATIOS  EXFEGSSED 
IN  TK-JS  OF  FEED 

The  Pepar-bment  of  Ar.riculture  has  used  t:'rc   general  methods  of  ex- 
pressing ratios  between  prices  of  feed  and  prices  of  livestock  products.  For 
the  Dast  several  years  r.ll  ratios  er.ce^t   those  for  poultry  products  have  been 
exT'ressed  in  terms  of  the  amount  of  feed  one  unit  of  tl'ie  product  would  buy. 
For  noultry  products  the  ratio  has  been  exnressed  as  the  quantity  of  product 
required  to  purchase  100  pounds  of  feed.   These  have  been  called  feed-egj, 
feed-chicksn,  and  feed-turkey  price  ratios.   These  ratios  were  comyjuted  by 
dividing  the  price  c"   100  rounds  of  feed  by  the  price  ner  \-nit  of  poultry 
products. 

Because  of  the  widespreed  ^^se  now  beinp:  rade  of  the  ratios  for  poultry 
products  -  especially  for  e^gs  -  by  -people  dealing  with  many  other  products  as 
well  as  poultry,  it  has  become  part^  cularly  desirable  tc  express  all  ratios 
on  a  common  basis,   I'ata  presented  in  the  accompanying  tables  on  poultry 
prcdui^t-feed  price  ratios  are  comparable  vrith  ratios  published  by  the  United 
States  Depar-bmcnt  of  Agricultiu'e  for  other  commodities.  Since  these  ratios 
are  ccmnuted  by  dividing  the  price  per  unit  of  poultrjr  products  by  the  price 
of  feed  per  pound  -  the  opocsite  of  the  former  irethod  -  they  are  called  egg- 
feed,  chicken-feed,  and  turkey-feed  price  ratios. 

The  ratios  computed  on  the  new  basis  c;-in  be  used  for  essentially  the 
same  purposes  as  those  formerly  published.   It  is  necessary,  of  course,  vfhen 
interpreting  them,  to  realize  that  a  favorable  ratio  is  denoted  by  a  high 
ratio  rather  than  a  low  one  and  vice  versa.   In  mid-April,  for  example,  the 
feed-egg  ratio  based  on  United  Stater,  average  prices  was  3,5  dozens  of  eggs. 
In  April  1941  the  feted-egg  ratio  \is.s    '^.5  dozens  of  eg^s.   In  other  words,  the 
feed-egg  ratio  was  a  little  loss  fa-orable  in  April  this  year  than  last 
because  sli;-.htly  more  eggs  v.'ere  requ,-' red  to  buy  a  given  quantity  of  feed  than 
in  April  1^41.  The  egg-feed  ratio  in  Ar>ril  this  year  ■".'•as  15.3  pounds  of  feed 
(per  dozen  eggs)  compared  with  15,9  pounds  a  year  earlier.   Thus,  the  egg-feed 
ratio  also  can  be  said  to  have  been  a  little  less  favorable  than  in  April  last 
ye?r  becnus':  a  do".en  egr^s  was  equivalent  in  price  to  a  slightly  smaller  quanti- 
ty of  feed  than  in  April  1941,  Both  ratios  indicate  that  the  relationship  be- 
tween feed  i^rices  and  egg  prices  was  less  favorable  to  producers  than  in  April 
1941  by  about  t:  e  same  degree «■ 

Likewise,  compared  vrith   the  10-year  (1951-40)  average,  the  ratios 
com.puted  by  eitlier  method  indicate  that  the  present  relationship  be'jween  egg 
prices  ard  feed  prices  is  relatively  favorable  for  egg  produd-.ion.   It  is 
interesting  to  note,  however,  that  the  comparison  of  each  current  ratio  with 
its  respective  average  for  a  given  m.cnth  will  not  always  indicate  exactly  the 
sam.e  relative  position.   This  follows  because  the  hvo  m.ethods  of  computing 
ratios  are  the  reciprocals  of  each  other,  and  the  reciprocal  of  an  average 


PES -65  -  11  - 

is  not  identif5al  to  an  average  of  recipro''.als.  But  for  practical  nurno^es, 
this  difference  can  be  disrer^arded  ones  a  given  r.ethcd  of  corputinj  the  price 
relationship  has  been  adopted. 

V/hy  the  I-'^ethod  of  Ccinputation  ^i/as  w^ani'ei 
at  th~i3  Time  " 

i'.s  indicated  anctrc,  it  has  became  partic\;Iarly  desirable  to  express  all 
ratios  on  a  co:TOaon  basis  because  the  data  now  are  used  widely  by  oeople 
dealin.'^  with  other  livestock  products  as  well  as  pou.l+".ry.  Since  the  ratios 
computed  for  other  comiacdities  are  greater  in  number  tlian  those  computed  for 
poultry  and  since  many  of  the  people  now  beginning  to  use  the  rafos  for 
poultry  products  are  accustomed  to  using:  the  ratios  for  other  commodities,  it 
v/ould  result  in  less  total  confusion  to  change  the  poultry  ratios  rather  than 
the  others*  I-'atu.rally,  of  course,  the  change  will  result  in  some  difficulty' 
for  poultry  specialists  who  have  become  accustomed  to  using  the  ratios  com- 
puted on  the  other  basis.  However,  this  will  be  temporary  v/hereas  if  the 
change  were  net  ma'e  there  would  be  constant  confusion  among  many  people  as  a 
result  of  having  the  retlos  on  tv/o  different  bases.  Extension  men  and  other 
individuals  in  many  States  already  have  changed  from  a  feed-egg  to  an  egg-feed 
basis.   T;ie  Burer.u  cf  Agricultural  Economics  and  other  agencies  of  the 
Department  vrill  give  all  possible  assistance  to  individuals  wishing  to  change 
their  records  to  the  nevi   basis.  Usual  charts  and  other  m.aterials  shov-dng 
data  on  the  egg-feud  ratio  will  be  supplied. 

Uses  ''lade  of  Price  P.atios 

The  most  important  use  made  of  any  ratio  bot\«'een  feed  prices  and  live- 
stock product  p-^ices  is  in  forecasting  future  production.  /■.  ratio  alone,  of 
course,  s".ch  as  the  egg-foel  ratio,  cannot  be  used  to  5tio\7  whether  poultrymen 
are  m^aking  or  losing  money  at  any  one  tire.  Many  factors  other  than  feed 
costs  and  egg  prices  determine  the  prof  ita.bleness  of  an  individual  laying 
flock.  For  an  individual  poultry/man  to  detonrdne  the  profitability  of  liis 
flock  fairly  detailed  records  must  be  Vey/r,      The  egg-fesd  ratio  only  provides 
a  rough  means  of  forecasting  what  the  ma.i'.'rity  of  prorhjcers  will  decide  on  the 
basis  of  their  financial  outcome  du.ring  a  given  period.  A  ratio  based  on 
average  prices  therefore  is  used  primarily  by  those  individuals  who  are  par- 
ticularly interested  in  future  prof-uct:^  on  trends,  and  are  used  relatively 
little  by  individual  producers.  '  •^.•en  the  egg-feed  price  ratio  is  high,  feed 
costs  are  low  in  relation  to  egg  prices,  and,  other  things  being  equal,  it  is 
more  profitable  to  produce  eggs  than  when  the  ratio  is  low. 

Other  ccnsi;1erations  also  are  important  in  interpreting  a  given  ratio 
between  prices  of  poultry  products  and  feed  prices.  Foremost  am.ong  these  are 
the  level  of  prices  in  genera.1  and  the  relative  favcrableness  of  ratios  for 
other  livestock  enterprises.  Either  of  these  may  r.'Ore  than  offset  tae  direct 
effects  on  production  of  a  given  ratio.   In  the  deprsecion  years,  for  example, 
the  egg-feed  price  ratio  vras  m.uch  more  favorable  tr-an  average,  but  cash  farm 
income  was  at  such  a  low  level  that  farmers  had  difficulty  in  meeting  fixed 
costs  after  paying  for  feed,  .ihen  prices  in  general  are  relatively  high. 
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e^g  producing  operations  nay  ''le  prc^itaMo  desrite  a  ratio  less  favcratle 
tlian  avera(^e.     T'lt  second  iir-nortant  foasider>^tiori  -  the  relative  favorableness 
of  other  r'.-.tios  -  h-is   its  wid'?Gt  appliccticn  in  the  I  id'wsst  b\)t  applJ.^b  o.t 
least  to  sono  extent  in  ell  areas   of  tiie   ccantry.     IVich  Tjrcd-.o*;ion  of  all 
livestock  prodiic  G  at  or  ri'vox---.  previous  rocordR..    jt  i:^   paitici-'larly  nooessary 
to  ecr.sic'^r  tiie  relati 'o  pcbiv.ions  of  all  ratioi  vhen  e.ppraisinp:;  tiie  outlook 
for  the  fun.,  production  of  an;;    one  product. 

Character i sties   of   the   loultry  Pro duo t- 

Foea   ivio.'-;  Ta '•.ioG 

Th3   came  in:,i:tf.re   of  feeds   is  used  in   c07nput''.ng  the   f3ed-pouxtry  product 
price   ratlin."   as   in  tha   past.      This   lation  is   ccu:'"05.-ed   cf   6?.  per-^ent   ooi'n, 
14  acrcenb  -'iheat^    8  percent  oats,   ?.   percmt  ■bn''-le-'\,    9   percent  bran-   c^rd   6  per- 
cent tcinlc-"i,-,e,   by  r/eig-lit*      lTi3   prices  used  are  :rdd-iiionth    orices   rec'":'-ved  hy 
farmers   for   corn,  wheat,    oato,   and  harley,    end  prices   paid  by  farjners   for 
bran  and   tin'cage.      Poultry  product  prices  ucod  ore  the  mid-iorth  Rvc'ra;'^^ 
pric3   received  by  farmfrrs,     T:'.e  feed  ration  is  neb  nccsr-.sarily  rp.cc.T.'fnended 
for  poultry  prod^'cers  ond,    in  f''.ct,   r.ay  net  be  r.s^d  as   such  s.rr-pi-ho rf.    in  the 
Unit3d  !^t^.t^^s»      ^rit  sinc"^   th.T   c^ns '"it-jsnts   ccirr)Of.e  a  very  lar^e  percentaire   of 
all   rations  o.nd   urice   chances   of  all  feeds  are  r.cre  or   less   uniform,    the   price 
chanr,cs   o^  that  Mixture  are   s i g;ni f i i^ant ,     E2tions  used   in  present-day  pou''-try 
feeiling  operations  are  fl.exib].^,    of   coi-rie,   r.nd   ir.-iude  ran:'  additional   in- 
gredients.     The  r-'ureau   of  Agricalt-iral  Ef.cno:.'.ic:;   1-3  nov/  collecting  ironthlj^ 
dai.a   on  prices  paid  by  farmers   -^cr   ready--ri;ixGd   po'.'itry  foods c      In  the  near 
future  these  nay  ai^o  cntor   into  tlie    coinutation  oi   poi'ltry  rroduct-feed  price 
ratios. 

The  snnual  averarss   given  in  tne  a'^cormanying  tables  are   siirple 
averap;3s   of  :nonbhly  data  for   the   ep;,;T-fced  and   c!:ichen-fe°d  pri-se  rt. ties.     For 
turkevs  annual  ratios  were   coiupnted  betv''een   the  vrslghted  average  price  re- 
ceived by  :^'.rr',er3   for   turheyo   in  the  inonths   Octo^'or  tlirough  January  and  the 
■weighted  a-.erage  price  of  feed  used  durin;^  tiie    gr ->7ji.ng   season   (Hay  to 
Nov?".:iber) ,      The  annual  ratio  for  turkeys   is  nore   logically  constructed  than 
inon"*"h"',y  ratios,    since   tl-.e   lactor,   during  the   grovii'^.g   season.,    oxpr'jsses   the 
relLi  blonship  bei7're3n  prices   paid   for  feed   in  tho   growinp;   season  and  prices 
received  for  breeder  hens   that  v/ere   produced  ths  year  before. 

The  egg-feed  price  relationship  is  iriore   important   than  the   chicken-feed 
price   rolacionship   in  causing  cnanges   in  the  production  of  chickens   on  farms 
in  th,c  Ur.inei  States,      The  relative  favorableness   of  the    chicken-feed  price 
relationship,   hov'-ever,    is   of   scne   iirxortance   in  causing   changes   in  tynei   of 
chickens  rait-ed   '^or  egg  producing  purposes »     During  tie  past  year,    for  example, 
the  egg-feed  price   ratio  has   been  relatively  much  more  favorable   than  the 
chicken-feed  price   ratio  and  the  denand  for    light  breed   chicks   has   been 
exceptionally  strong  this   spring.      Changes    in  the   chicken-feed   price  relation- 
ship,   of   course,  affect  the  nroduction  of   commercic-l  broilers.     Because   of 
the   less  favorable   relationship  bet-.reen  broiler  rrices  and  feed   prices   durixig 
the  past  several  months   the  production  of   commercial  broilers   in  some  areas 
has   declined  moderately. 
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iatle  1,-  Egs-feed  price  ratio,   19IC-U2  l/ 


Year 

• 

Jan.; 

Feb.; 

• 

Mar.; 

Apr. ; 

• 

• 

Kay  ; 

June ; 

• 

Jul/! 

• 

Au.^.; 

Sept.; 

Oct.; 

• 

• 

Hoy.  ; 

Doc.; 

• 

Av. 
_2/ 

1910  . 

22. U 

19.1 

15.3 

13.9 

13.  S 

13.6 

13.3 

13.3 

16.3 

19. s 

2U.2 

27.0 

17.7 

1911  : 

23.  s 

17.^ 

1^.1 

13.1 

12.6 

12,0 

11.7 

12.6 

1U.2 

16.5 

20.0 

22.6 

15.9 

1912  : 

22.3 

19.9 

15.3 

11. S 

10.9 

10. S 

^0.5 

12,7 

13.6 

19.0 

25.0 

27.0 

16.6 

1913  : 

23.^ 

19, '^ 

16.2 

lU.O 

13.6 

13,7 

13.2 

13.6 

15.5 

19.3 

25.5 

2U.3 

17.5 

191U  : 

22.3 

IS. 9 

16.1 

11.7 

12.0 

12,3 

12.6 

13.2 

1^.9 

16.5 

20. S 

23.3 

16.3 

19:^  : 

22,1 

15.5 

10,7 

10,6 

10.5 

10,7 

11.0 

11.9 

i^U9 

19.1 

2U.O 

2U.g 

15.5 

19  '  r 

21.3 

17.'^ 

13.1 

12.5 

13.0 

13.5 

13.7 

15.9 

15.6 

17.S 

19.5 

21.0 

16.0 

"!  OT  7  ■ 

20.3 

IS.O 

11.9 

11.2 

10.3 

10.1 

5.2 

0.4 

11.7 

13.3 

15.6 

17.5 

13.2 

1'  lb  : 

IS.l 

16,1 

lO.U 

10.2 

10.  i^ 

10.1 

11.2 

11.7 

13.1 

15.7 

19.0 

21.6 

l4.o 

1-  19  : 

19.  S 

12,0 

12.2 

12.3 

12.6 

11.5 

11.7 

12.3 

13.3 

17.3 

21.3 

2U.U 

15.2 

1^20  : 

20.^ 

l5.0 

12.9 

10.9 

10.6 

9.9 

11.0 

13.4 

17.0 

23.0 

33.1 

4o.9 

13.3 

1-21  ; 

35.0 

20.7 

1S.3 

15.0 

1U.5 

15.0 

IS. 9 

23.6 

26.6 

36.6 

49.1 

U3.7 

26.g 

I-.. 22  : 

29.0 

26.1 

1U.5 

1U.5 

15.0 

15.0 

15.1 

15.3 

20.3 

25.3 

30.6 

31.  g 

21.0 

1923  ; 

2'+.  5 

IS. 9 

15.6 

13.0 

13.0 

12.7 

13.2 

lU.g 

IS.  6 

21.3 

29.1 

30.3 

13.3 

19  2U  : 

23.6 

22.1 

I3.n 

12.6 

13.1 

13.7 

12,9 

13.6 

16.3 

19.1 

24.1 

25,0 

17.5 

1923  : 

22.  g 

I6.U 

iio3 

12.U 

12.3 

12.7 

1^.3 

15,1 

16.5 

22.3 

2S.7 

29.9 

17.9 

1926  . 

22.6 

IS. 3 

15. s 

16. U 

16.6 

16.S 

16.6 

16.1 

1?.7 

23.1 

30.0 

32.3 

20.4 

1927  : 

25.0 

19.2 

13. s 

13.5 

12.3 

9.S 

11.3 

12.6 

15.9 

20.1 

25.7 

26.7 

17.2 

1  :2S  ! 

23.2 

17.0 

13.0 

12.1 

11, S 

11. g 

13.0 

15.2 

17.9 

21.0 

25.6 

27.0 

17.4 

1J29  : 

20.3 

IS. 5 

16.0 

13.5 

iKl 

15.9 

15.7 

16.U 

IS. 4 

21.3 

26.7 

2S.3 

IS. 3 

1930  ! 

2U.I 

20.2 

lU.o 

ik,k 

13.1 

12.0 

13.1 

12.9 

15.6 

17.3 

2'!-.S 

21.2 

16.9 

1931  ! 

IS.  6 

12.1; 

15.0 

lU.U 

12.3 

13.6 

1^.9 

IS,  6 

23.3 

31.6 

33.1 

33.4 

20,1 

1932  : 

22.3 

17.5 

3.^.5 

1^.3 

15.0 

16.U 

IS.g 

22.9 

22.3 

kz.k 

53.0 

59.4 

27.1 

1933  ! 

^45.3 

22. q 

19.9 

15.S 

iH.i 

11.7 

11.2 

12.6 

16.3 

23.6 

26.2 

23.5 

20.3 

193U 

13. S 

16.1 

1U.3 

13.3 

13. c 

11.6 

11.3 

12.3 

1U.6 

15.9 

19.3 

lb.  9 

14.3 

193?  • 

15.5 

15.9 

11.9 

12.5 

13.6 

lU.o 

15.1 

16.2 

19.0 

20.3 

26.2 

25.7 

17.2 

lS3b 

20.1 

20.6 

15.0 

1^.5 

1:;.^ 

16.0 

13.^ 

12,2 

13.2 

15.5 

18.5 

16. g 

15.9 

1937 

:  12.0 

10.2 

10.1 

9.^^ 

s.u 

S.7 

9.6 

11.6 

lu.l 

20.6 

25.9 

23.9 

13.7 

193s 

:  IS.S 

i^.U 

l'4.6 

lU.U 

16.2 

17.2 

IS. 9 

22.1 

26.3 

30.7 

33.0 

30.3 

21.4 

1939 

.  19.1 

17,1 

16.6 

15.^ 

1^4.2 

1U.2 

16. '4 

1S.!+ 

17. s 

21.4 

23.6 

Ig.O 

17.7 

I9U0  . 

1  15^ 

16.9 

12.7 

12.0 

11.3 

11.3 

13.9 

1^.7 

13.1 

20.7 

22.3 

23. g 

16.2 

19U1 

i   17.2 

lU.S 

1U.2 

15.9 

15.6 

17.5 

IS.  7 

19.3 

20.6 

22.7 

25.5 

23.2 

IS.S 

19U2 

!  19. S 

16.S 

15.5 

15.^ 

1/  Niimber  of  pounds  of  feed  equal   in  value   to   1  dorjen  e^r.s  at   local  maXKets. 
£/  Simple  averai^e  of  monthly  ratios. 
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Tatle   2.-  Chicken-feed  nricr   ratio,  I5IO-U2  !_/ 


Year  ' 

Jan.; 

• 

Fel3.; 

Mar. : 

Apr.; 

« 

May  ; 

Jiine; 

• 

July; 

Av.g. ; 

• 

Sept.; 

• 

o^.t.; 

• 

Nov. ; 

* 

Dec.; 

• 

Av. 
_2/ 

1910 

S.3 

g.u 

8.7 

9.1 

9.3 

9.3 

9.1 

9.0 

9.2 

9.5 

9.8 

9.6 

9.2 

1911 

9.6 

9.5 

9.6 

9.b 

9.5 

9.2 

8.9 

8.6 

8.4 

8,0 

7.7 

7.5 

9.0 

1912 

7.6 

7.7 

7.6 

7.4 

7.1 

7.1 

6.9 

7.9 

7.5 

9.0 

9.9 

10.3 

7.9 

1913   . 

1  10.2 

10.1 

10.3 

10.3 

10.1 

9.8 

10.5 

9.8 

9.2 

9.6 

8.6 

8.4 

10.0 

191^  . 

•    S.6 

9.0 

9.0 

9.3 

9.0 

9.4 

9.7 

9.0 

8.5 

8.4 

8.2 

3.0 

9.0 

1915 

t    7.6 

7=^ 

7.6 

7.6 

7.6 

8.1 

3.2 

8.4 

8.7 

9.2 

9.4 

8.9 

8.2 

1916 

.     8.5 

S.7 

9.0 

9.3 

9.5 

9.8 

9.7 

9.1 

8.7 

3,4 

7.8 

7.5 

3.8 

1917 

'     7.5 

7.6 

7.4 

6.8 

6.0 

6.0 

5.5 

5.2 

6.0 

6.4 

6,4 

6.7 

6.3 

191s 

.     6.S 

7.1 

6.8 

7.0 

7.0 

7.3 

7.9 

7.8 

7.9 

7.8 

3.0 

3.2 

7.5 

1919 

7.9 

2.0 

2.1+ 

8.8 

8.7 

8.4 

8.3 

7.9 

8.0 

3.1 

7.9 

7.7 

8.3 

1920    ! 

7.S 

Sc5 

8.0 

8.5 

7.9 

7.5 

8.2 

8,4 

9.4 

:o.3 

12.0 

12.6 

9.0 

1921    . 

ll+.O 

1^.9 

15.5 

16.2 

16.3 

16.0 

i6.q 
15.4 

17 --5 

17.4 

17. 8 

13.3 

17.3 

16.3 

1922    . 

17.3 

15. s 

14.1+ 

14.5 

14.5 

15.3 

l4.o 

13.8 

13.2 

12.1 

11.6 

i4.3 

1923    . 

11,2 

11. S 

11.6 

11.7 

12.0 

12.3 

12,3 

12.4 

12.3 

11.7 

11.3 

11.1 

11.9 

1921^    . 

11.7 

12.0 

12.4 

12,8 

13.4 

13.3 

11.5 

10.4 

10.1 

9.7 

9.7 

9.0 

11.3 

1925   ! 

s,7 

S.S 

?'5 
14.3 

10.  S 

10.9 

10.5 

11.0 

10.5 

10.8 

11.8 

11.8 

12.1 

10.6 

1926  : 

13.0 

13.6 

15.3 

15.6 

15.6 

15.3 

13.5 

13.4 

13.1 

13.4 

13.4 

l4.4 

1927  . 

13.6 

ll+.O 

l4.l 

14.4 

13.5 

11.1 

10.9 

10.6 

10.5 

11,1 

12.0 

11.3 

12.2 

192g 

i  11.9 

11.  s 

11.2 

11.0 

10.4 

10.6 

11.1 

11.9 

12.7 

13.2 

13.9 

13.4 

12.0 

1929 

13.3 

12.^ 

I3o0 

i4.o 

i4.7 

i4.9 

13.7 

12.5 

12.1 

11.9 

12.2 

11.3 

13.3 

1930 

i  12.U 

13.0 

13.6 

i4.i 

13.1 

12.3 

12.1 

10.3 

11.0 

11,7 

12.6 

12.1 

12.3 

1531 

;  13.2 

13.3 

14.2 

l4.S 

i4.7 

15.5 

16.0 

17.4 

13.1 

20.1 

18„1 

18.1 

16.2 

1932 

17.6 

17.3 

17.6 

17.7 

17.7 

17.6 

18.3 

ltt'.2 

19.1 

20.2 

20.5 

19.5 

13.6 

1933 

!    19.7 

19.6 

17.9 

15.1 

12.4 

11.6 

8.9 

9.3 

9.5 

10.6 

9«6 

9.4 

11.7 

193^ 

i    IC.O 

10.  ii 

10.6 

10.9 

11.0 

9.9 

9.8 

3.2 

8,5 

7.9 

7c9 

7.3 

9.2 

1935 

!    7.7 

8.3 

.li 

?-7 

i4.6 

?.9 

10.4 

9.7 

10.0 

11.1 

11,7 

I3c.9 

l4.3 

10.3 

1936 

:   1U.6 

14.6 

i4.i 

13,9 

10.7 

8.2 

3.0 

7.8 

7.5 

6.9 

10.8 

1937 

•     7.0 

6,9 

7.3 

7,1 

6.9 

7c3 

7.b 

9.6 

10.7 

14.4 

15.6 

15.1 

9.1 

1933 

'.  1I+.6 

l4.0 

ili.3 

14.7 

l4,S 

l-r,  3 

l4.2 

i4.9 

15.1 

15.4 

15.5 

14. 3 

15.0 

1939 

!    1^^.3 

14.5 

l4,S 

14.3 

13.0 

12,3 

13.6 

13.7 

11.8 

11.9 

11.3 

10.2 

13.0 

19U0 

:  10.1 

10.2 

10.5 

10.4 

10.0 

10.9 

ii.S 

11.5 

11.8 

11.6 

11.4 

11.5 

11.2 

191+1 

!   11  =  9 

12.3 

12<.4 

12.7 

12.6 

12.3 

12.3 

11.7 

11.1 

11.4 

11.1 

10.7 

11.9 

191+2 

i  10. S 

10.6 

10.3 

11.1 

1/  iliirc'ber  of  pounds   of  leod  eoual   in  value   to   1  pound  of  live   chicken  at   local 

markets, 

2/  Simple  average  of  monthly  ratios. 
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Table  3.-  Turkey- feed  prio»  ratio^  1929-U2  l/ 


Yoax 


1929 

1930 
1931 
1932 
1933 
193^ 
1935 
1936 

1937 
193g 
1939 

19U0 
19^1 
19  42 


5   Av, 


Jan.*  Fcl).*  Mar, I  Apr,'  May  \   Juno*  July]  Aug, "Sept. |  Oct.)  Nov.*  Dcc.l  ^) 

• •     O •  » • •         * •  t e e  iT-  / 


17.3 

1^.9 
18,2 

23.9 
21.6 
12,U 

9.9 
17.5 

7.3 
15.3 
IS. 6 


15.1 

16.3 

i4.5 

i4.4 

14.1 

15.7 

15.S 

i3oS 

2i'-.9 

23.0 

25,3 

22.0 

24.9 

26.2 

23.0 

20,7 

20.  s 

19.7 

15.8 

12.9 

11,9 

10.7 

12. s 

12.9 

12,1 

11.9 

12.3 

12.1 

12.0 

11.3 

9.S 

5-?^ 

7.9 

7.9 

S.5 

9.9 

10.0 

10.6 

10.0 

10.1 

9.S 

9.6 

9.5 

9.^ 

9.3 

10,4 

11.9 

17.3 

19.1 

i4,9 

16.2 

15.3 

lU.S 

13. S 

13,1 

10.2 

S.4 

3.5 

2.9 

S.5 

7.9 

3.5 

7.1 

7.2 

6.7 

6.6 

6.7 

6.9 

Sol 

9.2 

13.7 

16.5 

1^.5 

11. g 

15.5 

15.5 

15.^ 

15«1 

i^«7 

1^,9 

15  c  S 

16,9 

13,7 

l9o^ 

20.0 

IS.S 

17.9 

IS. 2 

l6.g 

1U,6 

lU,0 

1^.3 

15.1 

13.3 

14.3 

14.6 

13.7 

i4.5 

12.0  11,7  11.3  lO.S  10.3  10,6  11,0  11,5  12.3  12,S  13.5  1^.1  13.3 
13.5  13.3  13.1  12.5  11.9  11.6  11,5  11.6  11.9  13.^  i'-+.5  1^.2  i4.5 
13.0    12,2    12,0    11,9 


r7~Fumter~ofpounds  of  feed  equal   in  value   to   1  pound  of  live   turkey  at   local 

markets. 

2/  Batio  iDetween  weighted  average  price  received  "by  farmers  for  turkeys  in  months 

Octoter-January  and  average  price  of  feed  during  the  growing  period  v;cightcd  as 

follows:  May,  2;  June,  6;  July,  11;  August,  15;  ScptcmTDoii  19;  October,  23;  and 

November,  24, 
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